Note

1.
The same accounting policies and methods of computation are followed in the quarterly financial statements as compared with the most recent financial statement

2.
There have been no exceptional items.

3.
There have been no extraordinary items.

4.
There have been no deferred tax and/ or adjustments for under or over-provisions in respect of prior years.

5.
There are no pre-acquisition profits for the current financial year to date.

6.
There have been no profits sale of investments and/or properties for the current financial year to date.

7.
There have been no transactions on listed shares during the period under review.

 The analysis of quoted shares held by the company  are as follows:







MARKET






COST
VALUE







30/9/2000








RM ‘000
RM ‘000









Securities Quoted in Malaysia


201,374 
2,140









Securities Quoted outside Malaysia

                     132 
                416











Loan Stock & Warrants quoted in Malaysia

24 
17 














201,531 
2,573









Original Value of Investment


201,531 










Les: Provision for diminution


(200,051)















1,480

 


8.
There have been no changes in the composition of the company for the current financial year to date including business combination, acquisition or disposal of subsidiaries and long term investments, restructuring and discontinuing operations. On 16th of June 2000, Special Administrators were appointed pursuant to Section 24 of the Pengurusan Danaharta Berhad Act 1998.

9.
An announcement was made that the company had on 27th September 2000 entered into a Heads of Agreement with the appointed agent of the vendor of the White Knight Companies, Speed Operations Sdn Bhd (SOSB). The Special Administrators are presently formulating the Workout Proposal together with SOSB. The White Knight Companies are Metronic Engineering Sdn Bhd, Skymech Automation Sdn Bhd and its subsidiaries, Metro Health Sdn Bhd, MH Medic Sdn Bhd and Esquetech Group of Companies.

10.
The stability in tin prices has enabled the company to make operational profits on the mining operations.

11.
There have been no issuances and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial year to date.

12.
Group borrowings and debt securities as at the end of the reporting period :-

Details of Borrowings

Lender                             Loan Amount    Type 

                                              RM ‘000

MBf Finance Bhd             RM245,727          Short term Secured (in default)

13.
There have been no contingent liabilities at the latest practicable date, which shall not be earlier than seven (7) days from the date of issue of the quarterly report.

14.
There have been no financial instruments with off balance sheet risk issued.

15.
There have been no new material litigation

16.
The segmental analysis is as follows:

             Figures in RM ‘000 for 9 months ending 30.9.2000

Segmental Information for 9 months ending 30.9.2000







                    TURNOVER
PROFIT/
GROSS ASSETS 





(LOSS)
EMPLOYED




                         (RM'000)
(RM'000)
(RM'000)


Mining


15,399 
          3,548


      9,424




Plantation


2,177 
(270)
129,905 


Manufacturing

1,469
(1,339)
7,623 


Property development
17,041 
2,621 
32,150

 


Investment

39 
(17,988)
10,534 













36,125 
(13,436)
190,136 


Consol Adj

 







36125 
(13,436)











17.
There have been no material changes in the profit before taxation for the quarter reported on as compared with the preceding quarter. 

18.
A combination of steady prices, increased production and reduction in operational costs have seen the tin mining operations registering steady profits over the past quarter. Production of tin ore was 1,059 tons for the first nine months of 2000 as compared with 909 tons for the corresponding period in 1999.This is expected to follow through strongly over the year 2000.

Collections from sold housing units at Taman Kempas, Sungei Petani remain strong and the development company registered profits over the past quarter.  Sales of the unsold units are steady. Larger profits were registered because of the phasing of progress payments to the main contractor.

The estate which is primarily planted with rubber incurred losses.

19.
Quiet optimism for the year 2000 is forecast given the continuing profitable tin price and cost reductions.  The financial position of the company will be subject to a workout proposal to be prepared by the Special Administrators.
20.
Profit Guarantees/ Profit forecasts -Not applicable

21.
No dividend has been recommended.

